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Safe Harbor Statement

Investors are urged to review Rite Aidôs SEC filings.  Statements, estimates, 

targets, projections and other information included herein might be considered 

forward-looking. These statements and estimates are based upon various 

assumptions that may not prove to be correct.  Such assumptions are 

inherently subject to significant uncertainties and contingencies, many of 

which are beyond the companyôs control.  No representation is made, and no 

assurance can be given, that such results can or will be attained. The risk 

factors associated with those uncertainties are described in Rite Aidôs most 

recent Form 10-K, Form 10-Q and other filings with the SEC.

Rite Aid assumes no obligation to update the information or the forward-

looking statements contained herein, whether as a result of new information or 

otherwise. Also included herein are non-GAAP financial measures. The 

definition and purpose for using these measures are in Rite Aidôs Form 8-K 

furnished to the SEC.

1



Supplemental Operating Information

($ôs in thousands)
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Thirteen weeks ended 

May 29, 2010

Thirteen weeks ended 

May 30, 2009

Revenues 6,394,336$              6,531,178$              

Cost of goods sold 4,682,632                4,757,112                

Gross profit 1,711,704                1,774,066                

LIFO charge 20,528                     14,770                     

FIFO gross profit 1,732,232                1,788,836                

Gross profit as a percentage of revenues 26.77% 27.16%

LIFO charge as a percentage of revenues 0.32% 0.23%

FIFO gross profit as a percentage of revenues 27.09% 27.39%

Selling, general and administrative expenses 1,622,934                1,710,672                

Selling, general and administrative expenses as a percentage of revenues 25.38% 26.19%

Cash interest expense 129,923 101,823

Non-cash interest expense 11,696 7,655

Total interest expense 141,619 109,478

Securitization costs (included in SG&A) -                          14,445

Total interest expense and securitization costs 141,619 123,923

Adjusted EBITDA 249,790 249,196

Adjusted EBITDA as a percentage of revenues 3.91% 3.82%

Net loss (73,684) (98,446)

Net loss as a percentage of revenues -1.15% -1.51%

Total debt 6,269,245 5,691,324

Accounts receivable securitization facility -                          519,449

Total debt including accounts receivable facility 6,269,245 6,210,773

Less:  Invested Cash 202,085 0

Total debt net of invested cash 6,067,160 6,210,773



Reconciliation of Adjusted 
EBITDA SG&A
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($ôs in thousands) Thirteen Weeks Ended

May 29, 2010 May 30, 2009

Selling, general and administrative expenses 1,622,934$              1,710,672$              

Less:

Depreciation & amortization (SG&A portion only) 122,787 132,601

Accounts receivable securitization costs                     - 14,445

Stock based compensation expense 5,485 6,417

Other 723                         8,422                      

Adjusted EBITDA SG&A 1,493,939$              $1,548,787

23.36% 23.71%



SG&A ¹ Expense Trend

¹  SG&A on an adjusted EBITDA basis 4
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SG&A Growth/Decline (1)
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(1) Calculated as the change in Adjusted EBITDA SG&A compared to the corresponding prior year quarter.
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Distribution Expense Trend
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Note:  Represents total EBITDA distribution expense which is partially classified in SG&A in the external financial 

statements.
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FIFO Inventory Comparison
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( $ôs in millions)
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Fiscal 2011 Guidance Recap

Low High

Sales $25.2 billion $25.6 billion

Comp % -1.00% 1.00%

Adjusted EBITDA $875 million $975 million

Net Loss $(570) million $(355) million

Diluted Loss per share ($0.65) ($0.41)

Gross Capital Expenditures $250 million $250 million

Guidance

8



CapEx Recap

2010 2011

New and relocated stores $79 $51

Remodels and resets 16 31      

Backstage,infrastructure & maintenance 89 118    

Prescription file buys 10 50      

          Total capex $194 250$   

New Stores 17 3        

Relocations 41 30      

Total 58 33

($ in millions)
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